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To the Boord of Directors of portners in Heolth ond Development (PHD)

Report on the Audit of the Finonciol Stotements

Opinion

We hove oudited the Finonciol Stotements of Pqrtners in Heolth ond Development (PHD), which

cornprise the Stoternent of Finonciol Position os ot June 30, 202\, ond Stotement of lncome ond

Expenditure, ond Stotement of Receipts ond Pogments for the geor then ended June 30, 2O2) ond

notes to the Iincrnciol stotements, including o summorg of moteriol occounting informotion.

in our opinion, the crccomponging finonciol stotements present foirlg, in oll moteriol respect, [or give

o true cnd toir view ofJ the finonciol position of the Orgonizotion os ot June 30,2024, orrd its

f:ir.rorroiol Perforrnonce ond its Receipts ond Pogments for the geor then ended in occordonce with

internotionol Finonciol Repcrting Stondords [lFRSsJ.

Bosis for Opinion

We conducted our oudit in occordonce with the lnternotionol Stondords on Auditing [lSAs]. Our

responsibilities under those stcndords ore further described in the Auditor's Responsibilities for the

Audit o{ the Finonciol Stcrtements section of our report. We ore independent of the orgonizotion in

occordonce with the Internotionol Ethics Stondords Boord for Accountonts' Code of Ethics for

Pr'c{cssionol Accountonts [IESBA Code] ond we hove fulfilled our other ethicol responsibilities in

occordcncervith thelESBACode ondthe lnstitute of Chortered Accountonts of Bonglodesh [ICAB]

Eige Lows. We beiieve thot the oudit evidence we hove obtoined is sufficient ond oppropriote to

provide o bosis for our opiniorr.
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Emphosis of Motter

1. The entitg hos not prepored combined finonciol stotements os required bg the Conceptuol

Fromework. This motter is disclosed in Note 2.01 to the finonciol stotements.

2. We drow ottention to Notes 2.01, of the finonciol stotement, which describes the bosis for the

preporotion of finonciol stotements Portners in Heolth ond Development [PHD] hove been

following the occruol bosis in preporotion of the finonciol stotement except interest on FDR.

3. We would like to drow ottentlon to Note #'10.01, which outlines the omount received from the

donor for the projects, ond Note #10.02, which detoils the omount tronsferred to the pro.lect

occount. Our oudit report confirms onlg the receipt of funds into the entitU's mother occount

ond their subsequent tronsfer to the project occounts. lt does not cover onU other income or

expenditures reloted to the respective projects.

Our opinion is not modified in respect o{ these.

Responsibilities of Monogement ond Those Chorged with Governqnce for the Finonciol
Stotements

l\,4onogement is responsible for the preporotion of Finonciol Stotements thot gives o true ond foir

view in occordonce with lFRSs, ond the cornponies Act 199\ ond other opplicoble lows ond

regulotions ond for such internol control os monogement determines is necessorg to enoblc the

preporotion of finonciol stotements thot ore free from moteriol misstotement, whether due to froud

ln preporing the finqnciol stotements, monogement is responsible for ossessing the orgonizotion's

obilitg to continue os o going concern, disclosing, os opplicoble, motters reloted to going concern

ond using. the going concern bosis of occounting unless monogement either intends to liquidote the

componU or to ceose operotions or hos no reolistic olternotive but to do so,

Those chorged with governonce ore responsible for overseeing the orgonizotion's finoncioi reporting

process.

v
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Auditor's Responsibilities for the Audit of the Finonciol Stotements

Our objectives ore to obtoin reosonoble ossuronce obout whether the Finonciol Stotements os o

whole ore free from moteriol misstotement, whether due to froud or error, ond to issue on ouditor's

report thot includes our opinion. Reosonoble ossuronce is o high level of ossuronce but is not o

guorontee thot on oudit conducted in occordonce with ISAs will olwogs detect o moteriol

misstotement when it exists. Misstotements con orise from froud or error ond ore considered moterio I

if, individuollg or in the oggregote, theg could reosonoblg be expected to influence the economic

decisions of users token on the bosis of these finonciol stotements.

As port of on oudit in occordonce with lSAs, we exercise professionol judgment ond mointqin

professionol skepticism throughout the oudit. We ore olso:

o ldentifg ond ossess the risks of moteriol misstotement of the finonciol stotements, whether due

to froud or error, design ond perform oudit procedures responsive to those risks, ond obtoin oudit

evidence thot is sufficient ond oppropriote to provide o bosis for our opinion. The risk of not

detecting o moteriol misstotement resulting from froud is higher thon for one resultlng from error,

os froud mog involve collusion, forgerU, intentionol omissions, misrepresentotions, or the override

of internol control.

Obtoin on understonding of internol control relevont to the oudit in order to design oudit

procedures thot ore oppropriote in the circumstonces, but not for the purpose of expressing on

opinion on the effectiveness of the compong internol control.

Evoluote the opproprioteness of occounting policies used ond the reosonobleness of occounting

estimotes ond reloted disclosures mode bg monogement.

Conclude on the opproprioteness of monogement's use of the going concern bosis of

occounting ond, bosed on the oudit evidence obtoined, whether o moteriol uncertointu exists

reloted to events or conditions thot mog cost significont doubt on the Orgonizotion obilitg to

continue os o going concern. lf we conclude thot o moteriol uncertointg exists, we ore required

to drow ottention to our ouditor's report to the reloted disclosures in the Finonciol Stotements or,

if such disclosures ore inodequote, to modifg our opinion. Our conclusions qre bosed on the q udit

&



evidence obtoined up to the dote of our ouditor's report. However, future events or conditions

mog couse the Orgonizotion to ceose to continue os o going concern.

o Evoluote the overoll presentotion, structure ond content of the finonciol stotements, including

the disclosures, ond whether the finonciol stotements represent the underlging tronsoctions ond

events in o monner thot ochieves foir presentotion.

We communicote with Those Chorged with Governonce regording omong other motters, the

plonned scope ond timing of the oudit ond significont oudit findings, including ong significont

deficiencies in internol control thot we identifg during our oudit.

Report on other Legol ond Regulotorg Requirements

ln occordonce with the Componies Act 199+, We olso ieport thot following:

(ol We hove obtoined oll the informqtion ond explonotions which to the best of our knowledge

ond belief were necessorg {or the purposes of our oudit ond mode due verificotion thereof;

[b] ln our opinion, proper books o{ occount os required bg low hove been kept bg the Compong

so for os it oppeored from our exominotion of those books; ond

[c] The stotement of finonciol position ond stotement of profit or loss ond other comprehensive

income deolt with bg the report ogree with the books of occount.

Howlodor Yunus E Co,
Chortered Accou nto n ts

Firm Registrotion No: N/A
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Porticulors

ASSETS

A. Non-current Assets

Propertg, Plont ond Equipment

B. Current Assets

Short Term lnvestment (FDRJ

Loon ond Advonces
Advonce lncome Tox

Cosh ond Bon k Bqlonce
C. Totol Assets (A+B)

D. Current Liobilities

Provision for Expenses

Liobi itg for Expcnscs

Gronts Pogoble

Othcr Lio bilitg

Net Current Assets (B-D)

Totol Net Assets

F unds

Generol Funds

Totol Funds

Portners in Heolth ond Development (PHD)

Stqtement of Finonciol Position

As ot 30 June 2024

Amount in Toko

30 June 202t+ 30 June 2023

20,9?t,176 20.960,743

03.00 2A,964,/+3

3?,329,?18 79,913,113

23,84?,699

8,141,872

3 B r+,6r+7

53,256,39rr

19,036,916

18,966,255

r 3 8,510

+1,771,)3?

100,873,856

5,27?,13\ 65,891,337

0 8.00

09.00

10.00

11.00

1+,8 98,982

3 /3,152

3,7 /7 ,694

5 5 5,519

60,913,526

6tttt,602
27,O57,O8I{ 1t+,O21,776

\7,944,?60 3 
'+,982,519

12.00 47,984,260 3 q,9B 2,5 r 9

\7,98\,?60

The onnexed notes (1-18J form on integrol port of these Finonciol Stotements

3'+,982,519

7YL-\D Lv AL\- AA"^
Monoging Director

Portners in Heolth ond Deveiopment

Deputg Director Finonce
l)qrtners in Heolth ond Developmcnt

Forhon
Pqrtner

o s o , FCA

Howlodor Yunus E Co.
Cho rtercd Accountonts

DVC No. 2 4

Dqted: Dhoko

1201 8229AS6 96

5

O 1 DEC 202I.

Notes

0+.00

05.0 0

06.0 0

07.00

| ,qrrr.1r6



Porticulors

Portners in Heolth ond Development (PHD)

Stotement of lncome ond Expenditure

For the geor ended 30 June 2029

Notes

lncome
FDR lnterest

Bonk lnterest

Received from Provident Fund

Shored Cost ond Overheod Received

Totol lncome

r3.00

1,016,75 8

+9,5n

191,717

56,99r+,159

623,088

83,111

tiZ,271,222

\2,977,\21

31,706,859

),111,252

1,q55,3+0

1,+65,+66

1,/9t+,605

10 t+,632

233,587

I+0,871,7r+l

54,?5?,211

Expenditure

Personnel Cost

Office Expenses
'lrovel ond Tronsportotion Expenses

Repoir ond lrlointeno nce Expenses

Proiect Expenses

Audit Fec

Depreciotion

Totol Expenditure

Gross Surplus/[Def !cit]

Tox Expenses

Net Surplus/(Deficit)

I+.00

15.00

16.00

17.0 0

18,00

8.01

?8,979,019

+,257,11)

1,1r+5,219

1,282,329

+,628,+00

27,n8

205,223

q0,625,082

17,62/,129

).771,204

12,455,925

2.r 05,680

5/9,462

1,526,61A

The onnexed notes [1-18] form on integrol port of these Finonciol Stotements

De Fi
,[

putg Director

\r't , /i-A* ail*
\

nonce Monoging Director
Portners in Heo th ond Developmentl)ortners in Heo th ond Deve opment

Portncr

Howlodor Yunus E Co.
Cho rtercd Accountonts

Fqrh o

DVC No. 2 4

onq, FCA

12011619A5695822

0 1 DEC 202',

6

Amount in Toko

30 June 202rr 30 June 2023

Doted: Dhoko-



portners in Hedlth ond Development IPHD)
Stotement of Receipts ond pogments

For the geor ended 30 June 2029

Pdrticul6rs

Opaning Bqlqnce

Cosh ond Bonk Bolonce
Loon ond Advonces

Receipts

Bonk lnterest
Shorcd Cost ond Overheod Received
Gront Rece;ved from Project
Receivcd from Provident Fund
Tronsfer FDR to [ridwifeg Project
Totol Receipt

Pogments
Personnel Cost
Office Expenses

Tronsportotion Expenses
Repoir ond Mointenonce
Project Expenses

Gront Tronsferred to Project
Purchose of Non-current Assets
Provident Fund pogoble poid
FDR

Accounts pouoble poid- VAT, Tox ond other
Advonce tox poid
Audit Fee

Loon To Project

Pogments during the geqr
Cosh ond bonk bolonce
Advonces Stoff E Office Rent
Closing bolonce
Totol Pqgment

41,n1,43?

18,966,255

+,079,497

763,05605.00

60,737,647 lr,8rr2,153

746,t+Ol,227 701, T 21, 0 rr 6

r3.00

10.01

ttg,577

56,991r,159

689,171,n\
191,717

83,111

42,271,222

656,566,713

2,500,000
807,1rrr+,9ltr 706,263,199

lL+.00

r5.00
16.00

17.00

r8.00
10.02

30,62q,3r3
+,002,078

1,1q5,219

1,282,329

),627,900
750,085,300

171,655

555,5r9
r+,000,000

2,Ot+z,137

6,9r+5

115,000

27,257,0)6
3,893,027
1,r+55,3+0

1,q27,1+8+

1,7'+1,3+8

595,653,r87

9,265,6+0
3,000,000

1,617,751

12,467

?-42,222

r8,300,00005.01

79 8,658,395 663,82s,s12

3B'+,6r+7

8,101,872

+1,/ /1,432
666,255

The onnexed notes [118) form on integrol port of these Finonciol Stotements

42,437,6A7

r( Vk, xl.g*t 1^
De 6utg Director Fi

Portners in Heolth ond Develooment
Monoging Director

Portners in Heolth ond Developmcnt

,nM,"oFo

Portner
Howlodor Yunus & Co.
Chorlered Accountonts

DVCNo. l{ r 11619A5695822

Amount in Toko
3O June 2023

Doted: Dhoko 01DEC ?02/.

E 30 June 202\

8,+86,5t9
807,1rrh,91r+ 706,263,199



01.00

01.01

portners in Heolth dnd DeveloPment (PHD)

Notes, comprising o sum.rrorg of significont qccounting policies ond other exPlonotorg informotion
I or the gcor cndcd 3a Jttne ZO?tt

About the orgqnizotion
About Pqrtners in Heqlth ortd Development (PHD)

Portners in Heolth ond Development [PHD) is o not-for-profit Bonglodeshl non-government orgonizotion

registered under Componies Act [Reg. # 52+[34 2002 ond NGO Affoirs Bureou [Reg. # 2567 doted 29 0'+.2010 ,

renewol up lo 28/O)/2O3O ). PHD is o not for-profit orgonizotion, working in Bonglodesh for more thon 3

decodes towords improving the life of the people, porticulorlg of morginolized ond the less privileged. PHD

works in portnerships for implementing development progroms, ond delivers technicol ossistonce to

government sectors ond development octors in monoging funds, strengthening sgstems, developing HIl,

building orgonizotionol copocitg, conducting reseorch E evoluotion, implementing humonitorion response,

livelihood progroms ond building professionol.

PHD is on oncestrol orgonizotion of DFID supported implementing ogencg 'Bonglodesh Populotion ond Heolth

Consortium' IBPHCJ thot wos cstoblished in 19BB to support the notionol heolth ond populotion sector

progrom of lhe Government of []onglodcsh ond monoged over scventg million dollors [uSS i'0nr) wonh of

gronts. lt hos subsequcntlU workcd for the Conodion lnternotionol Development Agencg, the RoUol Netherlonds

EmbossU, Swedish lnternotionol Development Agencg ond other internotionol ond notionol orgonirolions both

in public os well os in privote heolth. nutrition ond populotion sector progrommed. BPHC wos tronsformed into

PHD in 2002.

Vieion

PHD belongs with the vision of creoting'on inclusive ond empowered societg with equol opportunitg.

Micrion

PHD prolongs os o non-profit orgonizotion with the missions for-

. Supporting development octors in monoging development process for sustoinoble development ond

. Enhoncing quolitg of life of the people with pordculor emphosis to morginolized ond less privilegcd through

improving occess to livelihood opportunities.

Overoll Obiective
The obiectives of the proiect ore:
PHD hos long experiencc in implementing heolth, nutrition, WASH reloted development ond hL/monitorion

response projects for the poor ond disodvontoged communities ocross the countru. PHD implementcd projects

include primorg heolth core, odolescents' heolth, sofe motherhood, HIV/AIDs, communitg clinic pilot prolect,

essentiol new-born core (soving new-born lives), climote resilience ond so on. At present, PHD implements

UNICEF-MNH Pro.iect, UNFPA-IVNRHP Cox's Bozor, UNFPA-HGS COX, DFAT-Ill [SCl Cox's Bozor), SCI ECHO HlP,

Sukhi Jibon [Pothfinder lnternotionol in Moulvibozor 6 Kishoregonj], UNICEF-WB Cox's Bozor, Urbon pHC

supported bg lJnicef, UNICEF-MNCHN Project-Cox's bozor, MtHS with CWW, UNFpA IWGRCC, Sllll6GVB ond

CCR HSC.

01.02

01.03

01.0r+

HYC
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02.00
02.01

slgnif icqnt Accounting Policles
Bosia of preporotion
The finonciol stotements hove been prepored on o going concern bosis r]nder the historicol cost convention.

The occounting policies opplied bU Portners in Heolth ond Development [PHD] ore consistent with those used

in the prevlous geor. Revenues ond expenditures hove been occounted for on occrlrol bosis except interest on

FDQ. Moreover, the Finonciol Slotements is prepored onlg for Generol Fund of Portners in llcolth ond

Development IPHD).lncome ond Expenditure reloted to the projects is not included in lhis Finoncio] Stotements,

hcnce no combined Finonciol Stoternent is prepored.

Non-current Asaets

o] Recognition
propertg, plont ond equipment hove been volued ot written down volue.

b) Depreciotion

Depreciotion on Non-current Assets is provided on o reducing bolonce method. [Detoils in Anner-lJ

Provident Fund
Provident fund wos introduced in Portners in Heolth ond Development [PHD) in 1 Jonuorg 2012 where emplogee

ond emploUer contribute l0% of their bosic solorg. Approvol wos token from Notionol Boord o{ Revenue [NBR]

os recognized provident fund for the PHD stoff's provident fund.

Reporting period

This finonciol stotements hove been prepored for the perlod from 1 Julg 2023 to 30 June 202\.

Comporotive fi nonciol informotion

Comporotive finonciol informotion hos been presented in respect of the previous 12 months from 01 Julg 2022

to 30 June 2O23 Ior oll omounts reportcd in the finonciol stotements, both on the {oce of the finonciol

stotements ond ;n the notes.

Functionol ond paesentotion currencg

The finonciol stotements ore presented in Toko which is both {Lrnctionol currencU ond presentotion currencU of

the orgonizotion.

Gererol
ol Figures in the Finonciol Stotements hove been rounded off to the neorest Toko.

b) Previous geors Presentotion hos been reorronged ond odjusted to confirm with present geors presentotion

where oppiicoble.

Sho.ed Cort ond Overheod Received

Shored Cost ond Overheod is the receipt of moneu bU PHD for implementing different projects of different

donor. Considering the volume of the octivities ond the rote is fixed. But the rote is vories from 5% to l07o

Presentlg PHD received i'% monogement copocitg development cost from UNICEF Funded projecl ond 5%

from UNFPA Funded project os lP support cost,7oZ 109/0 monogemcnt cost/Overhoed cost from WtlO.5% from

FCI)O funded BRAC DMI) 2 project. Plll) hove no fixed NICRA [Negotioted lndefinite Cost Rote Agrcemenl ] to
lmplement USAID Funded Project but in post ogreement PHD received demines rote of l07o of modified toto

direct cost IMTDC] from USAID funded FHI-360 MSNP project.

Considering time ;nvolvement of orgonizotionol stoff to implement Project octivities PHD chorged shore cost of

stoff Solorg, Portiol office rent, communicotion, tronsport, office supp,ies ond utilities considering the volume

of the project octivities ond this rote is vories frorr 10% to 25% occording to PHD Shore cost olJocotion policg.

PHD Shore Cost received from SCI- MoMoni MNCSP, MoMoni Covidlg, BMZ, DFAT lll. Plon lnternoiiono ll:AP,

Pothfinder-WtCR, Shukhi Jibon, UNICEF- PHC URBAN, l\,,lNCHN HC, MNCAH Project. PHD Overheod received

from UNFPA MNRHP. HGS, WHO, ESDO project.

02.o2

02.03

02.Orr

02.o5

02.06

02.o7

02.08
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